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ARTICLE X - NAME

The namae of this co ration ahall be LEGEND .LAKES OMMERS
ASSOCIATION, INC,, (PAsmoniation®).

ARTICLE I3 -~ CORPORATE EXISTENCE
Tha sasgcistion shall have parpatual existence.
ARTIGLE. III - PURPOSE

- The yenaral nature, objscts and purposes of the Associaktion
Arws

(1) To procote the haalth, safety and smocial walfars of the
ownsrs of the Property as described in the Lagend Lakes
pDeclaration of Covenants and Reatrictions:

(2) To maintain and/or repalr landscaping in the comson
propertics owned by the Asscciation, and/or access
paths, streets, and other structures, and lmprovements
for the benafit of owners of the Propercy for which the

obligatfion to malntain and repair has been delegated
&nd accepted;

(3} To control the wspeacifications, architecture, design,
appearance, slevation and location of (and landacaping
sround) al)l buildings of eny typs, including walls,
fencew, awinming pools, docka, kulkheading, antennas,
sevars, drains, dispokal systens, and/or ather
structures constructed, placed or peranitted to rsmain
in the Property, as well ag the alteration,
jmprovament, additlon or change thereto:

(4} To maintain the vaterways, lakes and ponda within the
Property and/or serving the Property for which the
obligation to malntain has been delegated and accepted;

(8) To provide for administrative, legal, accounting and
financlial services, and such other services the
responsibility for which has been accepted by the
Ansociation:

(6) To purchase, acquire. replace, isprove, maintain and/or
repalr such buildinge, structuves, landscaping, paving
and equipaent, both real and parsonal, related to tha
health, safety, and mocial welfare of the mexbers of
the Assoclation, as the Board of QNiresctors in its

Qlucration determines necessary, appropriate, and/oy
convenlent;

(7} To operate without profit for the =mole and axclusive
henafit of its Hemhara.

ARTICLE IV - INXTIAL PRINCIPAL OFFICE
. AND _REGISTERED ACGENT
The streat address of the Initial reglstared office of the
corporation in the State of Florida is 100 Delwood Basch Road,

Punaxza Clty Beach, Florida 32407, and the name of the injtial
reqgint; vad agent at such addresz is W. Y. Spann.
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ARRICLE V_ - MEMBERSHIE

The Membere shall conmismt of thea Devaloper, ita successors
and apsigna, and Ownexs of tho Propsriy &o guch terms are defined
in the Legend Lakes Declaration of Cavanants and Raptrictions
recordad in the Public Recorde of Bay County, Florida.

ARTICLE VI - YOTING AND ASSESSMENTS

Each membar shall be aentitled to one vote fer each lot
owned. Lot is dofined as a subdivided parcel of property as it
appesrs upon the Plat of lLagand takas, recorded at Plat Book 15,
page 10, of the O0fticial Records of Bay County, Floxida,

() TIf£ any lot ls owned of rxeocord by two (2) or mora
persons or entities, ons and only ons of guch personsg
whe shall bo deslgnated by such joint owners shall
baccme the nmamher entitled to vota.

(2) Where a partnership, corporation or othar entity ig a
Hombey, such membar shall designate a reprasentative of
anch partnership or corporation or other aentity to beo
the mepber entitled to vots,

(3) The Board of Diractors aof tha Aanocliation shall f£ix the
amount of the Annual and Spacial Asesssments against
thae wenbars of the Aanmcclation.

ARTICLE YIX = BOARD QF DIRECTORS

The affalrs of thea Assccistion shall be managed by a Board
of Directors consisting of any odd number of mambers, but not
laas than thres (3J) members as detarmined by tha Board of
Directors fzom time to time. The Board of Directers wshall
initially consist of thres (3) Dirsctors appointed hy the
Developer. Thersafter, the Develaper will be entitled to appolnt
one (1} Director who need not be a nember of the Association and
the remaining Dirsctors shall bs electsd as provided for in the
Bylaws of the Association.

The names and addresses of the menbsers of the first Boavd of
Girectors who shall hold offfice until thelr successorm are
elucted or sppointed and have boen qualified, ars as follows:

W. ¥. Spann
100 Delwood Baach Road
panama Clty Baach, Florida 32407

Ferrmll Wood
100 Delwood Baach Road
panama ity Beach, Florlda 232407

Robert Heubert
100 Deslwvood Beach Road
panama City Baach, FPlexrida 32407

ARTICLE VIXI, -~ QFFICERS

The namea of the officers who are to manage the affaira of
the Amsoclation until their first annual meeting of the Board of
Directors and until c¢helr wsuccessors aps duly elscted and
qualified are:

President: ¥. F. Spann

Secretary: Ferrell Wood

Trassurex ! rerzell Wood -
ARTICIE XX .= BALAMS

™he foard of Directors shall sdopt Sylaws consistint with
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these Articles of Incorporation. Such Bylaws maxy ke amended by
the Dovelopexr on ite own motlon from the date hareof until the
Davalopar cessss to have the right to elect & wajority of the
nanbers of tha Board of Directors.

Bylaws may be amended with the approval of 51% of the votes
cast at a duly callad mesting of the Assoaistion. No amendment
affecting the Daveloper ahall be effective at any time without
the prior written consent of the Devalopsr.

ARTICLE X .= SURSCRIBERS

The nama and residence address. of the subscribers hersof are
as followe:

wW. F. Spann
100 Delwood Baach Road
Panama Clty Beach, Florida 32407

J. Robaert Hughes
220 McKenszie Avenue
Panama City, Florida 32401

Benjarin W, Redding
220 McKenzie Avenue
panama City, Florida 32401

ARTICLE X3 .- DIGSOLUTION QF THE ASSOCIATION

Upon dissolution of the Asscciation, all of lts assats
remaining after provision for creditors and payment of sll costs
and expenaas of such dissslution shall be distributed in the
fallowing manner:

{8) Real property contributed to the Assoclation without
the recelpt of other than norinal consideration by or
on behalf of the Developey (or ita predecassor in
interast) shall be returned to the Developer (whather
or not the Davelopar {s s mesber at the time of such
digsclutioen), unless it refumem o accept thae
CORVayance.

(b} Property ashall be dedicated te any applicable municipal
or okher governmental authorxity provided 1t is
determinad by the Board of Directors of the Association

, to ba appropriate for such dedication and the authority
i willing to accept it.

(¢} Remaining =zasets shall ha distributed among the
Mazbers, subjeck to the limitation set forth below,
each Member's share of the assots to beo datermined by
multiplying such remaining asamets by a fraction the
rumgrator of which is nall amounts assessed by the
Assoclation ainge its organization against the Property
which s ownod by the Henber at that time, and the
danoninator of which {s the total anmount (excluding
penaltiss and interest) asmsessed by the Assvciatien
against all properties which at the time of dissolution
are part of the Proparty. The year of dluselurion
shali count as a whole yesr for purpones of the
preceding fractlons.

The Association may be dissolved upon a rasolution to that
offact being approved hy two thirds (2/3) of the members of tha
Board of Directors, including the Developer mesbers, After such
reaclution the President will nominate any of the officers of tha
Aspociation to asaist him in «ffeactuating all the steps reguired
by law to obtaln a decres of dissclution and record same.with the
Daparteent of State of the State of Florida.
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) IN WITNESS WHEREOF, the aajid pubaecribares have hexaunto set
thely hands and seals this iﬂﬁﬁ day of ﬂ7b17 ,
1908, {

ool
A e e
W. ¥. Sgann

STATE OF FLORIDA
COUNTY OF BAY

"~ . (_'1"-':‘ o
I HEREBY CERTIFY that on this :wﬁfiday of zvlzﬁ-%n\ ol
1948, beforn me, the undersigned authority, paersonally "appaarad
W. F, Spann, J. Robert Hughes, and Benjamin W. Redding, ‘o ne
known o be the parsons vho exocuted the foregoeing Articles of
Incorporation, and acknowledged the execution of such instrument
for the usss and purposes therain oxpressed.

Witness my hand and official meal at the County and State

n

1ast aforasaid this e (10 day of VALY R , 1988,

4 ‘.'/ o .
e LLLEM ‘f/{'iz// fu
Hotary Publlc
Hy‘Comnisoion Expirves;
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QOBELd oty ADYIBT Fuduin b ib WAL Il

CRRTREICATE DESIGNATING BESIDENT AGENT

In pursuance o Chapter 4B.081, TFlorida Statutes, tho
following {5 submitted in compliance with said Act:

That LEGEND LAKES OWNERS ASSOCIATION, INC,, desiring to
organize undpy the laws of the State of Florida wlth ity
principal offlce as indlcated in the Certificakte of
Incorporation, at Panams City Beach, County of Bay, State of
florlda, has named W, F. SPANN as {ts agant to accept service of
process within this atate.

ACKNOWLEDGRENT

Having veen named to sccept servics of process for the above
stated Corporation, at the place deasiqnated in the Certificate, 1
hereby accapt to act in thim capacity, and sgree to comply with
the provisions of sald At relative to keeping open said office.

_'.L';" 7:'.}"'4iun
W. ¥. SPANN
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