Delwoogd Beach %ad, Panama City Beach Florida 32407

BY-Laws

OF '
DRAGON'g RIDGE OWNERS ASSOCIATION, INC.
(A Corporation Not For Profit)

ARTICLE T, IDENTITY

These are the By-Laws of DRAGON 's RIDGE OWNERS
ASSOCIATION, INC., (the "Association"), a corporationp not for
Profit under the laws of the State of'Florida, Organized for the
PuUurpose of administering that certaj

County, Florida, and known ag DRAGON'S grrp

T.1 Princigal Cffice.

The Principal office of the Association shall be at 100
R
Oother place as may be designategq by the Board of Directors.

1.2 Fiscal Year,
—==d- rear.

Year,

The seal of the Associatiop shall bear the name of the
Corporation, the worg "Flo:ida," the words ”corporation not for
Profit" ang the year of incorporation.

1.4 Definitions.
—=="7ltions.

v For Convenience, these By-rays shall be referred to gag
the "By-Laws"; the Articles of Incorporation of the Association as
the "Articies"; the Declaration of Covenants and
the "Declaration"; and "Memberg" shall mean those
are membersg of the Association by virtue of ownership of 3
Dragon'g Ridge. The other'terms used in- these By-Laws shal
the same definitions and Meaning gag those get forth ip F.8.
Chapter 617, as well as those set forth. in the Declaration and the
Articles,'unless Provided to the contrary in tp

ARTICLE 1T, MEETINGS o MEMBERS anD VOTING

2.1 Annual meeting,
——== Meeting,



Association entitled to vVote at the meeting, Requests foF a
meeting by the members shall State the Purpose for the meeting,

and business conducted at any special Meeting shall pe limited to
the matters Stated in the notice for jit,

2.3 - Notice of annual meeting.
—————="[l4al meeting.

Written notice of the annual meeting shall be mailed to
each Lot Owner not less than 14 and no more than 60 days before
the annual meeting. a COpy of the notice shall be posted in g
conspicuous Place on the Property at least 14 days before the
annual Mmeeting. The POsSt office certificate of mailing shall be

retained ag Proof of.the mailing. ‘Lot Owners may waive notice of
the annual meeting.

2.4 Notice of ¢ ecial meetin S, generally.

Except as modifieqd by "the specific requirements for

Special kinds of members! meetings as set Out in these By-Laws,
Notice of Special Meetings, geherally, shall be in writing, shall
-state the place, day and hour of the Mmeeting and the Purpose or
burposes for which the meeting is called. The notice shall he

association, with POstage Prepaid. Payment of Postage for notice

of any Special meeting, by whomever calied, shall be an obligation
of the association,

2.5 Quorum.

A quorum at meetings of members shall Consist of pPersons
eéntitled to cast, either ip Person or by Proxy, a majority of the

votes of the entire membership; Absentee ballots, alone, may not

(a8)" Number of votes.
——=Ff of votes.

any Mmeeting of members, the Owners of Lots shall be

.In
entitled to cast One vote for each Lot owned. The vote of any Lot
is not divisible, .

(b) Majoritz vote.

The acts apPproved by g majority of the votes Present inp
Person or by-proxy at a meeting at which a quorum is present shall
be binding on all Lot Owners for a1 Purposes unless the Act, the
declaration, the articles, or these By-Laws

Percentage of vVote, in which case that 1
control. :

2.7 Membershj ~desi nation of votin member,

natural Person, any recorg Owner of the Lot ma
by Proxy, providegq that there shall be no more than one vo
Lot, In the case of conflict among the Owners of the Lot, the



appears by vote inp pPerson or by Proxy. Ballots may be cast for
Lots owned by corporations Or partnerships by a president, vice
President, a partner, or any other person designated in a written
certificate filed with the Secretary of the Association and signed

2.8 Proxies; Powers of Attorney.

Votes may be cast in person or by proxy. Each proxy
shall set forth Specifically the name of the person voting by
Proxy and the name of the berson authorized to vote the pProxy for
him. Each proxy shall contain the date, time and Place of the

If the proxy is a limited

shall be valig for a periog longer than 9¢ days after the date of

i i i and it may be revoked at
any time at the Pleasure of the Lot Owner eéXxecuting it. The proxy
shall be signed by the Lot Owner or Owners (if more than one) or
by the appropriate offjicer Or partner of a corporation or
Partnership or Other designateq Person mentioned in 2.11, or the
duly authorizeqg attorney-in-fact of that operson or persons
(provided the Power of attorney is fileg
Association). The proxy shall be filed
Or at the meeting for which the proxy is given. One holding a

Wner,, properly executed and granting
t

2.9 Adjourned meetings,

. If any meeting of members cannot be organized because a
quorum is not Present, the members who are bPresent, either in
person or by Proxy, may adjourn the meeting from time to time

untl; 4 quorum is Present, The time ang place to which the
meetlng is adjourneqd shall be announced at the meetj

2.10 Waiver of notice.

" Lot Owners may waive their right to receive notice of
any meeting, whether annual Or special, by a writing signéd‘by
them to that effect. ‘he waiver shall be filed with the Secretary

of the Association either before, at, or after the meeting for
which the waiver is given.

2.11 Action by members without a meeting.

- Lot Owners may take action by written ‘agreement without
4 meeting, as long as written notice is given to the Lot Owners in
the manner Prescribed elsewhere in these By-Laws appropriate to
the subject matter to be agreed on, unless that notice is waived
as provided in these By-Laws. The decision of a majority of the
Lot Owners, or 3 larger bercentage vote ag otherwise ‘may be
required by the Declaration, the Articles, or these By-Laws (the
decision to be evidenced by written response to be solicited in
the notice), shall be binding on the membership, provided a gquorum
submits a response. The notice shall Set forth a time period
within which responses must be made by the members.

2.12 Minutes of meetings.

The minutes of a1l meetings of Lot Owners shall be kegt
in a book available for inspection by Lot Owners or their



authorizeg representatives, and board me
time. The minutes shall Be retained b
period of not less than Seven years.

mbers . at any reasonable
Y the Association for a

2.13. Order of business.

] The order of business at annual meetings of members and
as far as practical at other members! meetings, shall be:

(a) call to order;

(b) Election of a chairman of the meet;ng, unless
the President Or Vice President 1s present,
in which case he shall Preside;

(c) Calling of roll, certifying of Proxies,
determinatipn of a quorum;

(d) Proof of notice of the meeting or waiver of
notice;

(e) Reading ang disposal of any  unapproved
minutes; :

(£) Reports of officers;

(g) Determination of number of directors;
(h) Election of directors;

(i) Unfinished bneinees;

(J) New business;

(k)  Adjournment. -

2.14 Actions Specifically requiring Lot Owners' votes.

The following actions require approval by the ILot Owners
and may not be taken by the Board of Directors'acting alone:

: (a) Amendments to the Declaration, e€xcept those
made by the Developer recording a certificate of surveyor, -

(b) Purchase 6f land or recreation lease,
=—-tctliase
c) Cancellation of certain grants or reserva-

tions made by the Declaration, a lease or other document and any
contract made by the Association before the transfer of control of

er to Lot Owners -other than the

N . (d) Recall of members of Board of Directors.

. (e) Other matters contained 'in the Declaration,
the Articles or these By-Laws that Specifically require a vote of
the members. § ' ‘

(£) Disposition of land owned by the Association.



ARTICLE ITI. DIRECTORS

3.1, Number and qualifications,
——————dHaiifications.

The affairs of the association shall be managed by g
board of three directors selected by the Developer. When ILot
Owners other than the Developer are entitled to elect a majority
of the directors, the Board shall be composed of any odd number of
directors that the Lot . Owners may decide. The number of
directors, however, shall never pe less than three. Other than
those selected by the Developer, directors must be either rLot
Owners; tenants residing in the Property; officers of a corporate
Lot Owner; or Partners of a partnership Lot Owner, No director
(except those selecteq by the Developer) shall continue to serve

' : 2 Lot Owner or tenant residing

3.2 Election of directors.
————= 09 directors.

Directors shall pe elected at the annual meeting of
members by a plurality Of the votes cast. Each voter shall be en-

« The members, however, in order to provide
& continuity of eéxperience, may vote to Create classes of direc-

torships having a term of Oone, two or three Years so that a system
of staggered terms will pe initiated.

3.4 Vacancies.
—=xdalicles.

Any director, eXcept those selected by the Developer,
may be recalled and removed from office by the vote Or agreement
in writing of a majority of all Lot Owners. A special meeting of

subject to recall, there shall be 3 Separate vote on the question
to remove each director, - ! '

3.6 Disgualification and resignation. .

. Any director may resign at any time by sending or per-
sonally delivering 2 written notice of resignation to the
Association, addressed to the Secretary. _ Any board ‘member
elected by the Lot Owners who is absent Ffrom more than three
COonsecutive regular meetings of the Board, wunless excused by
resolution of the Board, shall be deemed to have resigned from the

Board of Directors automatically, effective when accepted by the
Board.



3.7 Special meetings.

Special meetings of the Board of Directors may'be called
by the President and, in hisg absence, by the Vice President, and

third of the directors. Notice of the meeting shall be given per-
sonally or by mai1l, telephone or telegraph. The notice shall_
‘sState the time, place and purpose of the meeting and shall be:

On the DRAGON'S RIDGE Property at least 48 hours before the

*his attendance is for the ex

beginning Oof the meeting to the transaction of business because
the Mmeeting is not lawfully called.

3.9 Quorum.

except when approval by a dreater number of directors is required
by the Declaration, the Articles or these By-Laws.

3.10 Adjourned meetings.

If there is less than a quorum present at any meeting of
the Board of Directors, the majority of those present may adjourn
the Mmeeting unti] 5 duorum is present. At any adj i
any business that might have been transacted at the

meeting as
originally called may be transacteg witho

ut further notice.
3.11 No rox

There
" Board of Directo

3.12 Meetings open to members,

_ Meetings of the Board of Directors shall be open to all
Lot Ownersg to attend and observe, No Lot Owner, however, shall be

entitled to Participate ip the meeting unless Specifically invitegd
to do so by the boarq. Notice of any meeting in which assessments

shall be no voting by Proxy at any meeting of the
rs.

Specifically contain g Statement that
considered ang set out the nature of ¢t

3.13 Presiding Oofficer.

The Presiding Officer at board meetings shall be the
President Or, in his absence, the Vice President

absence, the directors Present shall designate any one of their
number to Preside.

3.14 Minutes of Mmeetings.
———————-_Téetings.



Leasonable time. The Associationp shall
Perliod of pot less than Seven years

3.15. ComEensaﬁion.

Directors shall serye without Pay but shall pe entitled

to reimbursement for expenses reasonably incurreq in the discharge
Of their duties, ’

3.16 Order of business,
—————— D2US1iness.

. The order °f businessg at meetings of directors shall
be:

(a) Calling Oof. roll;

(d) Reports of 6fficers;
(e) Election of Officers;
(£) Unfinisheqg business;
(9) New business;"

(h) Adjournment.

3.17 Election of directors by Lot Owners other thanp the
Develoger. :

"(a) One thirg.
——= _-fird.

(b)- Majoritz.

Lot Owners Other than the Developer are entitled to

elect not less than @ majority f the members of the Board of
Directors.at the earliest of: : '

(1) three years .after 50% of the Lots
that ultimately will be Oberated by the Association have been
Conveyed to Purchasers; or

- (11 éhree months after 90% of the Lots
that ultimately will be oOperated by the Association haye been
conveyed to Purchasers; or ’

(iii) when some of the Lots haye been
conveyed to Purchasers and 'none of the others are being offereq
for saIE’by the Developer in the ordinary course of business,

(c) Develoger member.

The Developer or its Successor in interest is entitled
to elect at least one member of the Board of Directors until such
right is relinquished ip writing.

(d) Election.
===ttlon.



Within 6q days after the Lot Owners other than the
Developer are entitled to élect g membér or members of the Board
of Directors, the Association shall call, ang give not less thap

0 days nor more than 40 days notice of a meeting of the Lot
Owners to elect the member or members of the Board of Directors.

The Meeting may be calleq and the notice given by any Lot Owner if
the.Association fails to do s0.

(e) Relinquishmeni of control.

Either before OT not more than gg days after the time

that Lot Owners other than the Developer elect a8 majority of the

. members of the Board of Directors, the Developer shall relinquish
control of _the Association apg the Lot Owners shall accept
control. Simultaneously, the Developer shall deliver .to the

Association all Property of the Lot Owners and of the Association
held or controlleqd by the Developer.

ARTICLE 1v., POWERS AND DUTIES
OF THE BOARD OF DIRECTORS

All of the Powers and duties of the Association existing
under Chapter 617, F.S., the Declaration,-the Articles ang these
By-Laws shal] be exerciseq exclusively by Board of Directors, or
‘its duly authorized agents, contractors or employees, subject only
to the approval by Lot Owners when that approval is specifically
required., fhe Powers and guties ©f the boarg shall include;, byt
shall not be limitedq to, the following:

4.1 Maintenance, management ang Operation of the
Progertx. ‘o, ; L .

4.2 Contract, SUe or be sued.

After control of the Association is obtaineg by Lot
Owners other than the Developer, i i

maintain, settle or appeal action
behalf of all Lot Owners concerning matters of
including but not limited to the common elements g
facilities. The statuyte Oof limitations for any a

each Lot during reasonable hours ag Necessary for the maintenance,
repair or replacement of any common elements or for making

émergency repairs necessary to Prevent damage to’ the common
elements or to another Lot or Lotg

4.4 Make ang collect assessments.

4.5 Lease, maintain, repair ang replace the common
elements. ' .
=—=Ments.

4.6 Lien and foreclosure for unpaig dssessments

The Association may have g lien on each Lot for any
unpaid assessments with interest ang for reasonable attorneys"
fees incurreg in the collection of the assessment or enforcement
of the 1lien, It also has the Power to purchase the Lot at the
foreclosure sale and to hold, lease, mortgage or convey it.



4.7 Purchase Lot.
=—xchase Lot.

In addition to its right to purchase Lots at 4 lien
foreclosure sale, the Association generally has the Power to

bPurchase rILots ip the Property and to acquire, hold, 1lease,
mortgage, and convey them. \

4.8 Purchase lang Or recreation lease.

Any land or recreation 1lease may be purchased "by the

Association on the approval of two thirds of thq Lot Owners of the
Association, e o

4.9 Authorize certain amendments.

If it appears to - be any drafter's error in  the
Declaration, an amendment to the Declaration correcting that error
may be approved by the Board of Directors.

4.10 Adopt rules and regulations.

The Association may adopt reasonable rules ang

regulations of the common elements, common areas and recreational
facilities Serving the Property. .

4.11 Maintain accounting records.

4.12 Obtain insurance.

. \‘

The Association shall use itg best efforts to obtain and
i

maintain adequate nsurance to protect the Association and the
common elements, . .

4.13 Furnish annual financial Teports to members.

4.14 Give notice of liability exposure.

If the Association may be exposed to liability ip excess.
of insurance coverage in any legal action, it  shall give notice of
the €Xposure to all Lot Owners, who shall have the right to

4.15 Provide certificate of unpaid assessment

Any Lot Owner, mortgagee or other record lienholder has
the right to require from the Association g certificate showing

the amount of unpaid assessments respecting the TIot Owner's
Parcel.

4.16 Contract for maintenance angd _management of the

.ProEerty.

=, 4.17 Pay taxes or asséssments against .the common ele-
ments or Association Property. '

' 4.178 Pay costs of utilities Sservic¢es rendered to the
Association Property and. not billed directly to individual
Owners,

4.19 Emploz pPersonnel.

The Association may employ and dismiss Personnel as
necessary for the maintenance and Operation of the Property and

may retain professional services that are required for those
Purposes.




4.20 Impose fines. )

The Board of Directors may impose fines on Lot Owners in
such reasonable sums as it may deenm appropriate, hot to exceed
$150, for violations, of the Declaration, the Articles, these
By-Laws and lawfully adoptéd rulés and regulations, by Owners,
their guests or tenants. No fine shall be imposed until the
offending pParty (which always shall include Lot Owner) has been
given written notice of the violation and an opportunity to appear
and be heard before the Board of Directors.

4.21 Delinquent Lot Owners.

The Bodrd of Directors may disapprove the prospective

tenant of any Lot Owner delinquent in the payment of assessments
for common expenses. .

o=

4.22 Repair or reconstruct improvements after
Ccasualties.
—=2dd.tles

. 4.23 Lien for labor and materials furnished to the
common elements.

ARTICLE V. OVERALL RESPONSIBILITIES OF THE ASSOCIATION

In addition to the duties, obligations, and respon-
sibilities of the Association recited elsewhere herein, or in the
Declaration or ip the Articles, the Association shall be respon-

i ' of the common areas which shall

e swimming pool, the whirlpool/
sSpa, the deck area, the lighted or unlighted tennis courts, the

children's Play areas, the restrooms, all parking areas, all
signage, all gardens, the streets;'rights—of—way, and entryways.
The Association shall take all Steps necessary and reasonable to

énsure that a11 amenities,’ as have been more specifically
described hereinabove, remain in the configuration as turned over
by the Developer and are maintained and kept in use.

ARTICLE VI, OFFICERS

6.1 Executive officers.

The executive officers of. the Association shall "be a
President, who shall be ga director, a vice President, who shall be
a director, a treasurer, a secretary and an assistant Secretary.

The officers shall be elected‘annually,by the Board of Directors
and may be removed without cause at any meeting by a vote of a
majority of all of the directors. a pPerson may hold more than one
office €Xcept that the President may not also be the Secretary or

Assistant Secretary. No person shall sign an instrument nor
perform an act in the capacity of more than one office. The Board
of Directors frop time to time shall elect other officers and
designate their powers’ and duties as the board sh
required to manage the affairs of the Association.

6.2 President.
——-=>o-1dent.

The President shall be th
the Association. He shall have a1l

10



Association ag he in his discretion may determine appropriate. He
shall preside at all meetings of the Board.

6.3 Vice President.

The Vice President shall exércise the Powers and perform
the duties of the i Y ©
President. He also shall assist the President and exercise those

other powers ang Perform those otlier duties as shall be prescribed
by the directors.

6.4 Secretarx.

The Secretary shall keep the minutes of all proceediggs
of the directors and the members. He shall attend to the serving
of all notices to the members and -directors and other notices
required by 1law, He shall have custody of the seal of the
-Association ang shall affix it to instruments requiring ‘the seal
when duly signed. He shall keep the records of the Association,
..5Xcept those of the Treasurer, ang shall ‘perform all other duties
“incident to the office of the Secretary of an Association ang as
may be required by the directors Or the Presigent

6.5 Treasurer.
——=csurer

The Treasurer shall have custody of all Property of the
Association, including funds, Securities angd

indebtedness., He shall keep books of account for the Association
in accordance with good accounting practices, which together with
substantiating bapers, shall be made available to the Board of

6.6 Compensation.

The Compensation, if any, of all “officers and other
employees of the Association shall be fixeqd by the Board of

Directors. This provision shall not pPreclude tHe board from
employing a director ag an employee of the Association or preclude

the contracting with a director for the management of the
condominium,

ARTICLE VII. FI§CAL MANAGEMENT

_ 7.1 Board adoption of budget.

The Board of Directors shall adopt a -budget for the
enses of the Association in advance of each fiscal year

7.2 Budget requirements.

‘The Proposed annual budget of COhmon.expenses shall be

detailed ang shall show the amounts budgeted by accounts and
exXpense classifications,

7.3 Budget restraints on Developer.

As long as the Developer is in control of the Board of
Directors, the Board shall not impose an assessments for any year



greater than 115% of the previous year's assessment without
approval of g majority of ail Lot Owners.

7.4 Accounting records and reports.

The Association shall maintain accounting records in
the county in which the Property is located. The records shall be

open to inspection by ‘Lot Owners or their authorized
representatives at reasonable times.

7.5 Fidelity bonding.

Each officer and ditector of the Association who
controls or disburses its funds shall be bonded by a fidelity bond
in the Principal sum of not less than $10,000. The cost of
bonding shall be at the expense'of the Association.

7.6 Annual election of income reporting method.

The Board of Directors shall make a determination
"annually, based opn Competent advice, whether it shall cause the
Association's ‘income to be reported to the Internal Revenue
Service by the "regular" method (Federal Tax Form 1120) or the
"alternative" method (Federal Tax Form 1120R), according to which
method of reporting shall best serve the interests of the
Association for the reporting period under consideration.

ARTICLE VIII. ASSESSMENTS AND COLLECTION

8.1 Assessments, generally.

8.2 Emergency-assessments.

Assessments for common expenses for emergencies that
cannot be paid from the annual assessment for common expenses
shall be made by the Board of Directors after 30 days notice -given
to the Lot Owners. These assessments shall be paid at the times

and in the manner that the Boargd may require in the notice of
assessment. : : .

" 8.3 Assessments, amended budget.

If the annual assessment proves to be insufficient, the
budget and assessments may be am

Directors. Unpaid assessments

remaining in the budget year as of the
assessment. The budget shall not
Special nonrecurring expenses.

date of the amended
be amended - for emergency or

ARTICLE IX. ASSOCIATION CONTRACTS, GENERALLY

9.1 Fair andg reasonable, cancellation.

Any contracts made by the Association before the Lot
Owners assume control from the Developer must be fair and

12



reasonable. All contracts for the operation, maintenance or
management of the Association or property serving the Lot Owners,
made by the Association, whether before or after assumption qf
control of the Association by the Lot Owners, must not be in
conflict with the powers and duties of the Association or the
rights of the Lot Owners. Contracts made by the Association
before the Lot Owners assume

Owners after assumption of control in the manner and under the
circumstances as provided in the Act.

9.2 Vending equipment.

The Developer may obligate the Association under legse
agreements or other contractual arrangements for vending
equipment. The leases Or agreements for the vending equipment may
not be subject to cancellation by “Lot Owners other than the
Developer if the vending equipment leases or agreements contain
certain provisions as Prescribed by the Act.

5, 9.3 Escalation clauses in management contracts

prohibited.

’ No management contrécﬁ entered into by the Association
shall contain an escalation clause, since they have been declared
to be against the public policy of the State of Florida.

9.4 Requirements for maintenance and management

contracts.
Rl R I ATATCR

(a) Specification of the services, obligations
and responsibilities of the service provider.

(b) Specification of costs for

services
performed.

(¢) 'An indication of frequency of performance of
services. . '

(d) Specification of minimum number of personnel
to provide the service contracted for.

’ (e) The disclosure of any financial or ownership
interest that the Developer has in the service provider, if the
Developer is in control of the Association. ;

& ) 'ARTICLE X. ROSTER OF LOT GWNERS AND MORTGAGEES

sociation a copy of
ship, together with
atisfaction of that

Each Lot Owner shall file with the As
the deed or other instrument showing his owner
a copy of any mortgage on his Lot and any s
mortgage. The Association shal



ARTICLE XI. COMPLIANCE AND DEFAULT

11.1 Vviolations, notice, actions..

In the case of a violation (other than the nonpayment of
an assessment) by a Lot Owner of any of the provisions of the Act,
the' Declaration, the Articles, these By-Laws or any lawfully
adopted rules and regulations, the Association by direction of its
Board of Directors may transmit to the Lot Owner by certified
mail, return receipt requested, a notice of the violation. If the
violation shall continue for a period of 30 days from the date of
the notice, the Association shall have the right to treat the
violation as an intentional and material breach of the provision

cited in the notice. It then, at its option, "may take the
following actions: . - '

) (a) File an action to recover for its damages on
behalf of the Association or on behalf of other Lot Owners.

(b) File " an action for injunctive relief
requiring the offending Lot Owner to take or desist from taking

(c) File ‘an action for = ‘both damages and
injunctive relier.

A Lot Owner may bring an action against the Association
for damages, injunctive relief, or both, if the Association fails
to comply with the provisions of the Act, the Declaration, the
Articles, these By-Laws or the rules and regulations. \

The foregoing action may be taken in addition to the
Association's right to impose fines under 4.20 of these By-Laws.

11.2 Attorneys' fees.

In any action brought pursuant to the provisions of

11.1, the pPrevailing party is entitled to. recover reasonable
attorneys' fees.

11.3 No waiver of rights.

Neither a Lot Owner
pProvision' of the Act if tha

ARTICLE XII. LIABILITY SURVIVES MEMBERSHIP TERMINATION

Termination of membership in the Association shall not
relieve or release a former member from any liability or
obligation incurred with respect to the Property during the period
of membership, nor impair any rights or remedies that the
Association may have against the former member arising out of his

membership and his covenants and obligations incident to that’
membership. e e

14



ARTICLE.XIII._.LIMITATEONS ON LOT OWNER
LIABILITY FOR USE OF COMMON ELEMENTS

EBach Lot Owner may be personally liable for the acts or
omissions of the Association relating to the use of the common

elements, No- individual Lot Owner's liability shall exceed the
value of his rot.

ARTICLE XIV. PARLIAMENTARY RULES

_ ROBERTS' RULES OF ORDER (latest edition) shall govern
the conduct of the association's meetings when not in conflict
with the Act, the Declaration, the Articles or these By-Laws.

14.1 Reasonableness test.

Any rulé or regulation created and imposed by the Board
of Directors must be reasonably related to the promotion of the

. health,” happiness ang peace of mind of the Lot Owners and
-uniformly applied ana enforced. -:: '

ARTICLE XV. RESTRICTIONS ON AND REQUIREMENTS
FOR USE, MAINTENANCE_AND APPEARANCE OF THE LOTS

15.1 Where contained.

Restrictions on the use, maintenance and appearance of
the "individual Lots together with improvements thereon shall be as
stated in the Declaration and no amendments or additions shall be

i claration as adopted by a vote

of the Lot Owners in the manner pPrescribed elsewhere in these

By-Laws.

15.2 Tests for Validity of Restfictions.

Restrictions contained in the Declaration ang any

he lang, unless'it is
shown that they: (1) are wholly arbitrary in their application;

(2) are in violation of public policy; or (3) abrogateé some
fundamental constitutional rights. ) )

ARTICLE XVI. BY-LAWS DEEMED AMENDED

These 'By-Laws shall be deemed amended in those
particulars asg may be required to make them consistent with the

Provisions of the Act, as it may be amended from time to time.

ARTICLE XVII. PRIORITIES IN CASE OF CONFLICT

In the event of conflict between or among the provisions
of any of the following, the order of priorities shall be, from
highest priority to lowest:

(a) Florida Statutes.



(b) The Declaration of Covenants and Restrictions.

(c) The Articles.
(d) These By-Laws.

() The rules and regulations.

ARTICLE XVIII. INDEMNIFICATION

- Every officer and director of the Association shall be
indemnifieg by the Association ‘against all expenses and
liabilities, including reasonable attorneys' fees incurred and
imposed in connection with any proceedings to which he may be a
pParty, or in which he may become involved by reason of his being

i or of the Association, whether
r at the time the expenses are
shall not be indemnified if he

Or not he is an officer or directo
incurred. The officer or director

Association. The Association shall not be liable,
payment of a voluntary settlement unl
the Board of Directors.
to and not exclusive of
officer may be entitled.

however, for
ess it is first approved by
The foregoing rights shall be in addition
all othe:: rights to which the director or

N

ARTICLE XIX. AMENDMENTS

. Amendments to these By—Lawé 'shall be proposed and
adopted in the following manner:

19.1 Notice.

Notice of the subject matter of a proposed amendment

shall be included - in the notice of any meeting at which the
Proposed amendment is to be considered. o :

"19.2 Adoption.

An amendment may be
Board of Directors or by not 1
the Association. Th

either by: (a) not less than a majority of the votes of the
entire membership of the Associatio
thirds of the Board of ‘Directors; or (b) by not less than 75% of
the votes of the entire membership of the Association.

proposed either by a majority of the
ess thlan oné third of the members of

19.3 - Recording.

A copy of each amendment shall be attached to a
certificate certifying that the amendment was duly adopted as an
amendment of the Declaration and By-Laws. The certificate shall
be executed by the President or Vice President and attested by the
Secretary or Assistant Secretary’ of the Association with the
formalities of a deed. The amendment shall be effective when the

certificate and copy of the amendment are recorded in the public
records of the county.

19.4 Format.



Proposals to amend existing By-Laws shall contain the
full text of the By-Laws to be amended. New words shall be
underlined ang words to be deleted shall be lined through with
hyphens. If the proposed change is so extensive that this
procedure would hinder rather than assist understanding, a
notation must be inserted immediately preceding the proposed

amendment saying "SUBSTANTIAL REWORDING OF BY-LAW. SEE BY-LAW
NUMBER FOR PRESENT TEXT."

ARTICLE XX.. CONSTRUCTION

Whenever the context permits or requires, the singular
shall include the plural, the: plur2l shall include the singular
and the use of any gender shall be deemed to include all genders.

The foregoing were adopted as the By-Laws of DRAGON'S
RIDGE OWNERS ASSOCIATION, INC., on this

day of p
198__ .
DRAGON'S RIDGE OWNERS
ASSOC IATION, INC.
‘ ax/éff?j/m\
. . .- President '
ATTEST: o
Secretary
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